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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of 

the Shanti Overseas (India) Limited for quarter and half year ended September 30,2022 

pursuant to the Regulation 33 of the Security and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Shanti Overseas (India) Limited 

Indore 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Shanti 

Overseas (India) Limited (‘the Company’) for the quarter and half year ended 30" September, 2022 (the 

‘Statement’) attached herewith, being submitted by the Company pursuant to requirements of 

Regulation 33 of the Security and Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 (the ‘Listing Regulations, 2015’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures for the 

half year ended 30" September, 2022 in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 



Muchhal & Gupta 

Independent Auditor’s Report (Continued) 

Shanti Overseas (India) Limited 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement, in so far as it relates to the amounts and disclosures for the quarter 

and half year ended 30" September, 2022 has not been prepared in all material respects in accordance 

with the applicable Indian Accounting Standards prescribed under section 133 of the Companies 

Act,2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Amendment Rules, 2016 and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of the Listing 

Regulation, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Muchhal & Gupta. 

Chartered Account    

    

Prakash C 

(Partner) 

M.No.:- 073011 Date: 14" November, 2022 

UDIN:-22073011BDCEFJ1784 Place: Indore



  

SHANTI OVERSEAS (INDIA) LIMITED 
Statement of Assets and Liabilities 

Under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Unaudited Standalone Statement of Assets and Liabilities For Half Year Ended September 2022 
(Rs in lakhs, unless stated otherwise) 

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

          

Half Yearly Ended on} Half Yearly Ended on Year Ended on 

: Sr. No. Particulars 30.09.2022 30.09.2021 31.03.2022 

Unaudited Unaudited Audited 

A| ASSETS 

1] Non-current assets 

(a)| Property, Plant & Equipment 1,701.50 1,902.94 1,766.89 

(b)| Financial Assets : 

: (i) Investments 467.00 457.00 457.00 

. (ii) Other financial assets 59.97 27.75 55.92 

] (c)|Income Tax Assets (net) - 3.81 - 

(d)| Deffered tax Assets (net) - 6.78 - 

(e)] Other Non-Current Assets - 16.87 - 

Total Non-current assets 2,228.47 2,415.15 2,279.81 

2| Current assets 

(a)|Inventories 237.38 443.19 475.13 

(b)| Financial Assets 

(i) Trade Receivables 424.76 527.86 432.36 

(ii) Cash and Cash Equivalents 14.05 19.78 16.51 

(iii) Bank balances other than (ii) above 145.67 129.03 129.03 

(iv) Loans and advances 126.70 0.53 126.83 

(v) Others - 5.67 9.70 

(c)| Other Current Assets 340.18 820.38 467.78 

Total Current Assets 1,288.74 1,946.44 1,657.34 

i Total ASSETS 3,517.21 4,361.59 3,937.15 

j 

B|EQUITY AND LIABILITIES 

EQUITY 

(a)| Equity Share Capital 1,110.60 1,110.60 1,110.60 

(b)|Other Equity 1,700.97 1,791.88 1,970.04 

Total EQUITY 2,811.57 2,902.48 3,080.64 

‘ LIABILITIES 

: 1|Non-Current Liabilities 
(a)| Financial Liabilities 

(i) Borrowings 167.12 763.97 185.94 

(b)| Provisions 2.60 6.68 3.45 

(c)] Deferred Tax Liabilities (net) 7.43 - 11.86 

Total Non-Current Liabilities 177.15 770.65 201.25 

2|Current liabilities 

i (a)| Financial Liabilities 

} (i) Borrowings 353.29 451.18 560.29 

(ii) Trade Payables 

: (a) total outstanding dues of micro enterprises and small enterprises; and - - 

(b) total outstanding dues of creditors other than micro enterprises and small enterprises 13.68 47.11 31.43 

(iii) Other Financial Liabilities 154.30 185.40 18.33 

(b)|Other Current Liabilities 2.83 2.56 2.61 

(c)] Provisions 4.39 2.21 9.19 

(d)| Current Tax Liabilities (Net) - - 33.41 

Total Current Liabilities 528.49 688.46 655.26 

TOTAL - EQUITY AND LIABILITIES 3,517.21 4,361.59 3,937.15 

i 

i 
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-Place:- Indore 

,Date:- 14th November, 2022 
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For & on behalf of the Board of Directors 

Karuna Kacholia 

Whole Time Director 

DIN:- 09307230  



SHANTI OVERSEAS (INDIA) LIMITED 

Regd. Off.: 215-216, Vikram Tower, 1st Floor, Indore, (M.P.) 452001 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com Website: www.shantioverseas.com 

CIN: L51211MP2011PLCO25807 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 

T 

in Inventories of i and Stock in Trade 

before Exceptional and extraordinary items and tax Expenses (1-2) 

will 

Income tax to re-measurement on defined 

Other 

Zz 

Place:- Indore 

14th 
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31.03.2022 

QERSE; iS For & on behalf of the Board of 

SHANTI OVERSEAS (INDIA) 

crolre 

Whole Time 
DIN:-  
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Date:- 14t h November, 2022 

  

SHANTI OVERSEAS (INDIA) LIMITED 
CIN : L51211MP2011PLC025807 

Standalone Statement of Cash Flows for the Half year ended 30th September 2022 
(Rs in lakhs, unless stated otherwise) 

particulars Half Year ended Half Year ended Year ended 

30.09.2022 (Unaudited) | 30.09.2021 (Unaudited) | 31.03.2022 (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax (274.13) (168.35) 57.79 

Adj for: 

Preliminary expenses written off - 10.12 - 

Depreciation expense 112.72 133.17 266.29 

Provision - (1.29) - 

Finance Costs 37.27 79.96 149.59 

Interest on Deposit (7.54) (2.85) (7.12) 

Acturial gain and loss 1.19 - 4.05 

Profit on sale of Vehicle - - (1.95) 

Operating profit before working capital chang (130.49) 50.76 468.65 

Adj for: 

Decrease/(Increase) in Inventories 237.75 544.26 512.32 

Decrease/(Increase) in Loans 0.12 0.07 (126.23) 

Decrease/(increase) in Trade Receivables 8.14 1,353.05 1,448.55 

Decrease/(increase) in Other Financial Assets 5.65 (2.38) 1.10 

Decrease/(Increase) in Other assets 127.61 86.91 466.49 

Increase/(Decrease) in Trade Payables (17.75) (724.14) (739.82) 

Increase/(Decrease) in Other Financial Liabilities 135.97 (97.18) (264.25) 

Increase/(Decrease) in Other Liabilities 0.22 (19.83) (19.77) 

Increase/(Decrease) in Provisions (5.64) (11.64) (9.19) 

Cash flow from operating activities post working capital changes 361.58 1,179.88 1,737.85 

Direct taxes 33.97 (0.75) 3.07 

Net cash flow from operating activities (A) 327.61 1,179.13 1,740.92 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property Plant and Equipment (47.32) (29.83) (28.20) 

Sale of Property - - 3.25 

Refund of security deposits - 35.68 - 

Interest received 7.54 2.85 7.12 

Investment (10.00) - - 

Net cash used in investing activities (B) (49.78) 8.70 (17.83) 

Cc CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Borrowings (226.35) (1,125.77) (1,594.67) 

Interest paid (37.27) (79.96) (149.59) 

Net cash used in financing activities (C) (263.62) (1,205.73) (1,744.26) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 14.19 (17.90) (21.17) 

Cash and cash equivalents as at the beginning of the period 145.54 166.71 166.71 

Cash and cash equival as at the end of the period 159.73 148.81 145.54 

NET INCREASE IN CASH AND CASH EQUIVALENTS 14.19 (17.90) (21.17) 

Notes 

1, The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under Section 133 of the Companies Act, 2013, read with the 

relevant rules issued thereunder. 

Cash and Cash Equivalents Half Year ended Half Year ended Year ended 

30th Sep ber 2022 | 30th September 2021 31st March 2022 

1]Balances with banks 0.68 0.64 0.57 

2|Cash on hand 13.38 19.14 15.94 

3|Bank deposit with maturity more than 3 months but less than 12 months 146 129.03 129.03 

Cash and Cash Equival as stated (1+2+3) 159.73 148.81 145.54 

This is the Statement of Cash Flow referred to in our report of even date 

For & on behalf of the Board of Directors 

SHANTI OVERSEAS (INDIA) LIMITED 

fe 

Karuna Kacholia 

Whole Time Director 

DIN:- 09307230  



1. The unaudited standalone financial results for the quarter and half year ended 30" 
September, 2022 were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on November 14, 2022 and have been subject 
to limited review by the Statutory Auditors of the Company The above unaudited 
standalone results have been prepared in accordance with the Indian Accounting Standard 
(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 

Accounting Standards) Amendment Rules, 2016. 

tN
 Figures of previous periods have been regrouped and reclassified wherever necessary, to 

make them comparable to the current period. 

3. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes 
the Provident Fund and Gratuity Act and rules thereunder, The Ministry of Labour and 
Employment has also released draft rules thereunder on 13 November 2020, and has 
invited suggestion from stakeholders which are under active consideration by the 
Ministry. The Company will evaluate the rules assess the impact, if any, and account for 
the same once the rules are notified and become effective. 

4. Tax expense includes current tax and deferred tax. 

5. The whole organic Soyameal Manufacturing Industry in India saw a substantial fall in 

export to United States Of America (‘USA’) due to levy of Countervailing Duty and 

antidumping duty on produce imported from India. The Soybean Processors Association 

of India (‘SOPA’) has challenged such levy by USA before the appropriate forum and the 

matter is sub-judice as on date. The Company also got impacted by the same and saw 

decline in export turnover during the past 2-3 years, considering the same Company has 

decided to part away with fixed assets on going concern basis, related to the 

manufacturing segment of the Company vide resolution passed in the AGM held on 30" 

September 2022. 

6. The Company has repaid the entire amount of term loan from Kotak Mahindra Bank on 

04 November 2022 and thus the whole of outstanding amount as on 30" September, 2022 

is disclosed under the head “Other Current Financial Liabilities”. 

7. The Company has incorporated a new wholly owned subsidiary Company naming “SOIL 

Consultech Private Limited” under the category “Company Limited by Shares” w.e.f. 6" 

July, 2022 having its registered office situated in Mumbai, Maharashtra by investing Rs. 

10 Lakhs in 100% of Equity Shares Capital of the newly formed Company. 

8. The figures for the quarter ended 30" September, 2021 are taken as certified by the 

management, these figures were never subjected to audit or review. 

® 

slr 
Karuna Kacholia 

DIN: 09307230 

Whole Time Director 

    e: 14" November 2022 

ace: Indore
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Independent Auditor’s Limited Review Report Unaudited Consolidated Financial Results of the 

Shanti Overseas (India) Limited for quarter and half year ended September 30,2022 pursuant to 

the Regulation 33 of the Security and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Shanti Overseas (India) Limited 

Indore 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shanti 

Overseas (India) Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together 

referred to as ‘the Group’) for the quarter and half year ended 30" September, 2022 (the ‘Statement’) 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the Security and 

Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

amended (the ‘Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures for the 

half year ended 30" September, 2022 in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

 



Muchhal & Gupta 

Independent Auditor’s Report (Continued) 

Shanti Overseas (India) Limited 

4. The Statement includes the results of the following entities: 

i) Shaan Agro Oils & Extractions Private Limited (100% Subsidiary) 

ii) Biograin Protinex Private Limited (100% Subsidiary) 

iii)Soil Consultech Private Limited (100% Subsidiary) w.e.f. (6" July 2022) 

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Regulation, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. The Consolidated unaudited financial results includes the financial results of 3 subsidiaries for quarter 

and half year ended 30" September, 2022 whose financial statement reflects Group’s share of total 

assets of Rs. 1864.67 lakhs as at 30" September 2022 and total revenue of Rs. 3612.46 lakhs and Rs. 

12,328.99 (in lakhs) and total net (loss) after tax of Rs. (127.72) lakhs and Rs. (227.07) (in lakhs) for 

the quarter and half year ended 30" September 2022 respectively. This financial information of the three 

subsidiaries is reviewed by us. 

    M.No:- 073011 Date: 14" November , 2022 

UDIN:-22073011BDCLMBS5147 
Place: Indore



SHANTI OVERSEAS (IN LIMITED 
Statement of Assets and Liabilities 

Under of the SEBI and Disclosure 2015 

Unaudited Consolidated Statement of Assets and Liabilities For Half Year Ended 30th September 2022 
in unless stated 

Half Yearly Ended on | Half Yearly Ended on Year Ended on 

Particulars 30.09.2022 30.09.2021 31.03.2022 

Unaudited Unaudited Audited 

Non-current assets 

Plant & 2562.64 

Assets 

Investments 

Other financial assets 

Tax Assets 

Non-Current Assets 

Total Non-current 

2| Current assets 

Financial Assets 

Trade Receivables 

Cash and Cash 

Bank balances other than (ii) above 

Loans and advances 

Others 

Current Assets 
Total Current 

Total 

AND LIABILITIES 

Share 

Liabilities 

Liabilities 

Tax Liabilities 
Total Non-Current 

liabilities 

Liabilities 

Trade 

total dues of micro 

total 

and small and 

dues of creditors other than micro 

Other Financial Liabilities 

and small 

Other Current Liabilities 

Tax Liabilities 
Total Current 

AND 

For & on behalf of the Board of 

SHANTI OVERSEAS (INDIA) 

2 

Place:- Indore   —— va 
Karuna 

Whole Time 

14th November, 2022 DIN:-



SHANTI OVERSEAS (INDIA) LIMITED 

Regd. Off.: 215-216, Vikram Tower, 1st Floor, Indore, (M.P.) 452001 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com Website: www.shantioverseas.com 

CIN: L51211MP2011PLC025807 

Particulars Ended Half 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

Unaudited 

Revenue from 

ll. Other income 

Total Revenue (I+ 

Cost of material Consumed 

of in Trade 

Changes in Inventories of Finished goods, Work in Progress and Stock 

Trade 

Benefits 

Finance Cost 

& Amortisation 

Other 

before Exceptional and extraordinary items and tax 

items 

Profit/(Loss) before extraordinary items and tax Expenses (3-4) 

Item 

before tax 

Taxes of earlier 

Current Tax 

Deferred Tax 

Tax 

Profit for 

to or 

on defined benefit 

Income tax to re-measurement on defined 

Other 

otal 

Share Value of Rs. 

share of Rs. 

Basic 

Diluted 

EPS 

Diluted 

For & on behalf of the Board of 

SHANTI OVERSEAS (INDIA) 

isle 
ae 

Karuna Kacholia 

Place:- Indore | Whole Time 

Date:- 14th November, 2022 ? DIN:-  



SHANTI OVERSEAS (INDIA) LIMITED 
CIN : L51211MP2011PLC025807 

Consolidated Statement of Cash Flows for the half ended 30th 2022 
in 

Half Year ended Half Year ended Year ended 

Particulars 30.09.2022 30.09.2021 31.03.2022 

Profit before tax 

for: 

Costs 

on 

and loss 

on sale of Vehicle 

before 

for: 

in Inventories 

in Loans 

in Trade Receivables 

in Other Financial Assets 

in Other assets 

in Trade 

in Other Financial Liabilities 

in Other Liabilities 

in Provisions 

flow from activities 

taxes 

cash flow from activities 

FLOW 

of Plant and 

received 

Of Plant and 

in 

FLOW FROM FINANCING ACTIVITIES 

Proceeds from 

Interest 

Net cash used in activities 

NET INCREASE IN CASH AND CASH 

and cash as at the 

and cash as at the 

NET INCREASE IN CASH AND CASH 

Notes 

1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under Section 133 of the Companies Act, 2013, 

with the relevant rules issued thereunder. 

Half Year ended Half Year ended Year ended 

2022 2021 March 2022 

1}Balances with banks 8.89 2.32 

2 on hand 13.39 19.90 53. 

3 with more than 3 months but less than 12 months 145.67 129.03 

as stated 167.95 151.25 

Cash and Cash Equivalents 

GERS = 4D For & on behalf of the Board of 
SHANTI OVERSEAS (INDIA) 

nel = 
* 

9 2% Karuna 

-.. 

“ 

INDORE 

Indore 

14th November, 2022 

Whole Time 

DIN:-  



1. The unaudited consolidated financial results for the quarter and half year ended 30" 
September, 2022 were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on November 14, 2022 and have been subject to 

limited review by the Statutory Auditors of the Company. The above results have been 

prepared in accordance with the Indian Accounting Standard (Ind-AS) as prescribed under 

Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 
Amendment Rules, 2016. 

2. Figures of previous periods have been regrouped and reclassified wherever necessary, to 

make them comparable to the current period. 

3. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the 

Provident Fund and Gratuity Act and rules there under, The Ministry of Labour and 

Employment has also released draft rules there under on 13 November 2020 and has invited 

suggestion from stakeholders which are under active consideration by the Ministry. The 

Company will evaluate the rules assess the impact, if any, and account for the same once the 

rules are notified and become effective. 

4. Tax expense includes current tax and deferred tax. 

5. The whole organic Soyameal Manufacturing Industry in India saw a substantial fall in export 

to United States Of America (‘USA’) due to levy of Countervailing Duty and antidumping 

duty on produce imported from India. The Soybean Processors Association of India (‘SOPA’) 

has challenged such levy by USA before the appropriate forum and the matter is sub-judice as 

on date. The Company also got impacted by the same and saw decline in export turnover 

during the past 2-3 years, considering the same Company has decided to part away with fixed 

assets on going concern basis, related to the manufacturing segment of the Company vide 

resolution passed in the AGM held on 30th September 2022. 

6. The Company has repaid the entire amount of term loan from Kotak Mahindra Bank on 

04 November 2022 as a result of which whole of outstanding amount as on 30th September, 

2022 is disclosed under the head “Other Current Financial Liabilities”. 

7. The Company has incorporated a new wholly owned subsidiary Company naming “SOIL 

Consultech Private Limited” under the category “Company Limited by Shares” w.e.f. 6th 

July, 2022 having its registered office situated in Mumbai, Maharashtra by investing Rs. 10 

Lakhs in 100% of Equity Shares Capital of the newly formed Company. 

8. The figures for the quarter ended 30th September, 2021 are taken as certified by the 

management, these figures were never subjected to audit or review. 

Karuna Kacholia’ 

DIN: 09307230 

Whole Time Director 
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