
CIN No. L74110MP2011PLC025807 

shanti 
OVERSEAS (INDIA) LTD. 
——— synthesizing organically —— 

Date: 17" October, 2023 

To, 

The General Manager, 

Listing Department 

NSE Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai -400051 

SYMBOL -SHANTI DY M = 

SUB:- OUTCOME OF THE BOARD MEETING HELD ON 17" OCTOBER, 2023 

Dear Sir, 

With reference to subject captioned above, a meeting of the Board of Directors of the 

Company was held on 17" October, 2023 at the Registered Office of the Company at 203, oM 

Floor, N.M. Verge, 8/5 Yeshwant Niwas Road, Indore (M.P.) - 452003 commenced at 02.00 

P.M. and concluded at 07:45 P.M. has, inter alia, considered and ap}})‘roved the Unaudited 

Standalone & Consolidated Financial Results for the quarter ended on 30" September, 2023. 

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find attached the Unaudited Standalone & 

Consolidated Financial Results for the quarter ended on 30" September, 2023 along with 

Limited Review Report by the Auditors of the Company. 

A copy of the same will be updated on the Company’s website i.e. www.shantioverseas.com. 

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

For Spapt Qyetssas ik nls 

cb‘,,”gj/ 
Karuna Kacholia Director 

Whole Time Director 

(DIN: 09307230) 

Encl: As Above 



‘\ Muchhal& Gupta 

| 
Chartered Accot 3 

/ 
301, Shalimar Corporate Centre, 

= bt 
8-A, South Tukoganj, Indore-452001 

E-mail: team@mngca.in, ca.mandg@gmail.com 
Ph: 0731-2519818, 4046818 

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of 

Shanti Overseas (India) Limited for the quarter and half yearended 30"September,2023 

pursuant to the Regulation 33 of the Security and Exchange Board of India(Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Shanti Overseas (India) Limited 

Indore (M.P.) 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Shanti 

Overseas (India) Limited (‘the Company’) for the quarter and half yearended 30" September,2023 (the 

‘Statement’) attached herewith, being submitted by the Company pursuant to requirements of 

Regulation 33 of the Security and Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 (the ‘Listing Regulations, 20157). 

o This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34%), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures for the 

quarterended 30" September,2023 in accordance with the Standard on Review Engagements (SRE) 

9410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly. we do not express an audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement, in so far as it relates to the amounts and disclosures for the 

quarterended 30" September,2023 has not been prepared in all material respects in accordance with the 

applicable Indian Accounting Standards prescribed under section 133 of the Companies Act,2013, read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 

Accounting Standards) Amendment Rules, 2016 and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of the Listing Regulation, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Muchhal& Gupta. 

Chartered Accou 

Sh: 

(Partner) 

M.No.:- 426870 
Date:17/10/2023 

UDIN:- 23426870BGYRES2948 Place:Indore



SHANTI OVERSEAS (INDIA) LIMITED 
Statement of Assets and Liabilities 

Under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
Unaudited Standalone Statement of Assets and Liabilities For Half Year Ended September 2023 

ate:- 17th October, 2023 

in lakhs, unless stated otherwi 
Half Yearly Ended on| Half Yearly Ended on|  Year Ended on 

sr.No. Particulars 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Audited 

A| ASSETS 

1| Non-current assets 
(a) [Property, Plant & Equipment 29.06 1,701.50 6734 
(b)[Right-of-Use Asset 2105 - 2373 
(c)[Financial Assets 

(i) Investments 466.00 467.00 467.00 
(ii) Other financial assets 184.11 59.97 2558 

(d)|Deffered tax Assets (net) 38353 - 384.26 
Total Non-current assets| 1,083.75 222847 967.91 

2 Current assets 
(a)[Inventories 7.76 23738 518 
(b)[Financial Assets 

(i) Trade Receivables 398.96 424.76 597.41 
(i) Cash and Cash Equivalents 325.40 14.05 2382 
(i) Bank balances other than (i) above - 14567 14547 
(iv) Loans and advances 0.96 126.70 12923 

(v) Others 0.28 - - 
(c][Other Current Assets 19838 34018 22434 

Total Current Assets 93174 1,288.74 112545 

Total ASSETS 2,015.49 3,517.21 2,093.36 

BEQUITY AND LIABILITIES 
EQUITY 

(a)][Equity Share Capital 1,110.60 1,110.60 1,11060 
(b}[Other Equity 851.17 1,700.97 91947 

Total EQUITY, 1,961.77 2,811.57 2,030.07 

LIABILITIES 
1|Non-Current Liabilities 

(a)[Financial Liabilities 
() Borrowings ___* 17.24 167.12 1978 
(ii) Lease Liability 1862 - 2043 

— (®)fprovisions 214 260 166 
(c) [ Deferred Tax Liabilities (net) - 7.43 - 

Total Non-Current Liabilities| 38.00 177.15 2187 

(a)|Financial Liabilities 
() Borrowings - 35329 
(i) Trade Payables 

(a) total outstanding dues of micro enterprises and small enterprises; and - g 5 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 554 1368 927 

(ii) Other Financial Liabilities 172 15430 173 
(iv) Lease Liability 410 - 428 

(b)[Other Current Liabilities 121 283 276 
(c}{Provisions 3.16 439 338 
(d)[Current Tax Liabilities (Net) - - 

Total Current Liabilties| 15.72 528.49 2142 
TOTAL - EQUITY AND LIABILITIES 2,015.49 3,517.21 2,093.36 

For &on f the Board of Directors 

o 
Karuna Kacholia 

lace:- Indore Whole Time Director 
DIN:- 09307230 



SHANTI OVERSEAS (INDIA) LIMITED 

Regd. Off.: 203, 2nd Floor, N.M. Verge, 8/5 Yeshwant Niwas Road, Indore, (M.P.) 452003 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com Website: www.shantioverseas.com 
CIN: 174110MP2011PLCO25807 

(Rsinlakhs, unless stated otherwise] 
statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended on 30th September, 2023 
[Sr—No._[Particulars Guarter Ended Half Vearly Yearly 

30.0.2023 30062023 30092022 30,0203 30092022 31032023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

0 income 
| Revenue from operations 005 72491 268 7209 150353 256628 
i Other income 079 623 1103 702 1711 2680 

Total Revenue (1+ 11 084 EETST) w371 7318 182108 259309 
2 Expenses 

2) Cost of material Consumed 895 2226 5052 313 S648 5.3 
b) Purchase of Stock in Trade 356 6177 20460 69832 63443 714830 

) Changes in invetoriesof Fnished goods, Work I Progress and Stock in Trade 39 ) ©00) (550) 2196 as1.2] 
d) Employee Benelits Expense 1926 1931 3729 3858 6587 111.50) 
) Finance Cost 543 168 1767 EETY 37.27 71.75) 
1) Oepreciation & Amortisation Fxpense 376 405 5751 781 11272 307 04 
4] Other Expenditure 308 i858 4522 7196 6871 57526 

Total Expenses| w014 759.38 43581 79953 219517 401078 
g ralt(Loss) ore Exceptional and extraordinary ltems and tax Expenses (1-2) : 

(39.30) (28.29) (53.10) (67.55) (278.13) (1,847.69) 
a Exceptional ems - - 
B Profit/[Loss) before_extraordinary items and tax Expenses (3-4] 930] @8.24) (153.10) [GXD @a13) (1,447.69) 
3 Ex1r3 ordinary tem - - - - 
i profit/{Loss) before tax Expenses (5:6) (3330 (@s24) (153.10) (6755 @a3) (1,047.69) 
a [Tax expenses 

(Toxes of earler years 056 656 [ 
(i) Current Tax - 
(i) Deferred Tax o) 085 23] 018 @] Go653] 
[Total Tax Expenses (0.79) 089 (1.83) 015 (a.19) (355.97) 

o Profit (+)/ Losst.) for the Period (7-8) (36.60) (@s.33) (151.27) (67.74) (269.99) (1,051.72) 

10 Other Comprehensive Income 
tems that wil not be reciassifed to profi or (055 
[Re-meas rement gan/ (0ss) on defined benefit plans. 2.00) 196 [T ©03) 118 57 
Income tax relating to re-measurement gain on defined beneft plans 051 To51) ©0.05) ©31] a1 
Total Other Comprehensive Income (1.49] 145 013 ©03) 088 116 

i Total Comprehensive Income (94101 [@0.09) G767 Gisi1g) [GAz) 1265.06) (105056 

m Fa1d Up Equity Share Capital(Face Value of s 10/- each] 111060 111060 111060 111060 111060 11100 

15 Earning per share of s 10/- each 
m ) Basic ©39) (0.26) (136) 051 [PXE)] Ga7) 

o] Diluted ©0.35) 026) (130) ©61) 243 0.47) 
12 Earning per share (After Extra ordinary Items) of Rs. 10/- each 
(m ) Basic 75 ©.39) 0.26) (136) o1} @a3) .47 

o] Diluted (03) (0.26) (136) ©61) [XE) ©.47) 

alf of the Board of Directors 
OVERSEAS (INDIA) LIMITED| 

" aruna Kacholia 
Place: Indore * "Whole Time Director 
Date:- 17th October, 2023 DIN:- 09307230 



SHANTI OVERSEAS (INDIA) LIMITED 
CIN : L74110MP2011PLC025807 

Standalone Statement of Cash Flows for the Half year ended 30th September 2023 
(Rs in lakhs, unless stated otherwise) 

N Half Year ended Half Year ended bipdid 
30.09.023 (Unaueited) | 30.08.2022 (Unauted) | S0 %S 

A.__[CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 754) [EZEE) Laa769) 

[Adjustments for: 
Preliminary expenses written of 2 5 : 
(Depreciation expense 7581 FEvEZ) 70706 
Finance Costs 741 3727 7175 
nterest on Deposit T1.45) 754 ®16] 
Acturia gain and 55 (0.03) 119 157 
Profit on Sale of PPE (as5) = 505,98 

perating profit before working capital changes [EX5] (13049) T369.51) 
Adjustments for: 
Decrease/{Increase] in Inventories (258) 33775 6595 
Decroase/(Increase) in Loans Tas.27 012 (2401 
Decrease/(Increase) in Trade Receivables 198.45 514 (165.11) 
Decrease/(increase) in Other Financial Assets 1158.81) 565 .00 
Decrease/(Increase) in Other asets 259 2761 20339 
ncrease/(Decrease) n Trade Payables G.79) 17.75) (22.15] 
Increase/(Decrease) in Other Financial bl (0.00) 135,97 (1661) 
ncrease/(Decrease) in Other Liabiities (L55) 022 015 
ncrease/(Decrease) in Provisions 025 .64 17.60] 
Cosh flow from operating activites post working capital changes 12730 36158 17011 
Direct taxes E 3357 13397 
Net cash flow from operating actvites (A] 12730 32761 13614 

(CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property Plant and Equipment E @732) 732 
Sale of Property 3800 5 737.12 
nterest received 1.45 754 516 
investment 100 (10.00) 1000) 
Net cash used in investing activiies (8] 05 (a9.78) 687.96 

[CASH FLOW FROM FINANCING ACTIVITIES 
[Cash flow from Borrowing 259) 22639) (7265) 
nterest paid (7.13) (5727) 7174) 
Payment for Lease Liabilties (2.00) s (2.16] 
Net cash used in financing activities () (1165) 263.62) 800.35) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+8+C) 15610 FTET) s 

[Cash and cash equivalents as at the beginning of the period 16930 Tassa 14550 
Cash and cash equivalents as at the end of the period 325.40 15973 16929 
NET INCREASE IN CASH AND CASH EQUIVALENTS 156.10 16,29 .75 

Notes 

1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under Section 133 of the Companies Act, 2013, read| 
with the relevant rules issued thereunder. 

‘Cosh s Cash Equivalents Half Year ended Half Year ended Year ended 
30th September 2023 | 30th September 2022 | 31st March 2023 

1[Balances with banks 29116 0.68 14547 

2[Cash on hand 3434 1338 2382 

3[Bank deposit with maturity more than 3 months but less than 12 months - 146 
Cash and Cash Equivalents as stated (1+2+3) 325.40 159.73 169.29 

This is the Statement of Cash Flow referred to in our report of even date. 

Indore 
17th October, 2023 

For & on behalf of the Board of Directors 
SHANTI OVERSEAS (INDIA) LIMITED) 

“Karuna Kacholia 
Whole Time Director 

DIN:- 09307230 



|. The unaudited standalone financial statements for the quarter and half year ended 30" 

September, 2023 were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on October 17, 2023 and have been subject to 

limited review by the Statutory Auditors of the Company. The above results have been 

prepared in accordance with the Indian Accounting Standard (Ind-AS) as prescribed 

under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules, 2016. 

2. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes 

the Provident Fund and Gratuity Act and rules thereunder, The Ministry of Labour and 

Employment has also released draft rules thereunder on 13 November 2020, and has 

invited suggestion from stakeholders which are under active consideration by the 

Ministry. The Company will evaluate the rules, assess the impact, if any, and account for 

the same once therulesarenotifiedandbecomeeffective. 

During the half year ended 30™ September 2023, the Company has disposed off its entire 

stake in one of the wholly owned subsidiary namely BIOGRAIN PROTINEX PRIVATE 

LIMITED on 5" June 2023. The transfer of shares was made at cost. The approvals for 

the same was taken by the Company vide resolution passed in EGM held on 5™ June 

2023. 

w 

4. During the half year company has sold its Plant and Machinery pursuant to approval 

sought vide resolution passed in AGM held on 30" September 2022. During this half year 

the Profit on sale of Plant and Machinery is Rs 4.84 Lakhs shown under head other 

income in financial statements. 

5. Tax expense includes current tax, deferred tax and taxes for earlier years. 

6. Earnings per share for interim period are not annualized. 

7. Figures of previous periods have been regrouped and reclassified wherever necessary. to 

make them comparable to the current period. 

DIN: 09307230 Date: 17" October, 2023 

Whole Time Director Place: Indore



‘ 2 Muchhal& Gupta 
(\ Chartered Accountants 

\ \ 7 301, Shalimar Corporate Centre, 

-~ 8-A, South Tukoganj, Indore-452001 

E-mail: team@mngca.in, ca.mandg@gmail.com Ph: 0731-2519818, 4046818 

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of 

Shanti Overseas (India) Limitedfor the quarter and half year ended ended 30" 

September,2023pursuant to the Regulation 33 of the Sceurity and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Shanti Overseas (India) Limited 

Indore 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Shanti 

Overseas (India) Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together 

referred to as ‘the Group®) for the quarter and half vear ended 30"September ,2023(the*Statement’) 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the Security and 

Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

amended (the ‘Regulation’). 

o This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34“Interim Financial Reporting” (‘Ind AS 34°), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures for the 

quarter and half year ended 30"September,2023 in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 



Muchhal & Gupta 

Independent Auditor’s Report (Continued) 
Shanti Overseas (India) Limited 

4. The Statement includes the results of the following entities: 

i)Shaan Agro Oils & Extractions Private Limited (100% Subsidiary) 

ii)Soil Consultech Private Limited (100% Subsidiary) 

. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Regulation, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

. The Consolidated unaudited financial results includes the financial results of 2 subsidiaries for quarter 

and half year ended 30" September.2023 whose financial statement reflects Group’s share of total assets 

of Rs.542.65 lakhs as at 30" September 2023 and Total Revenue of Rs.0.10 Lakhs and Rs.0.14 Lakhs 

and total net (loss) after tax of Rs. (20.66) lakhs and Rs. (33.58) lakhs for the quarter and half year 

ended 30" September 2023 respectively. This financial information of the two subsidiaries is reviewed 

by us. 

For Muchhal& Gupta 

Chartered Accounta 

(Partner) 

M.No: -426870 

UDIN: - 23426870BGYRET1919 

Date: 17" October, 2023 

Place:Indore



SHANTI OVERSEAS (INDIA) LIMITED 
Statement of Assets and Liabilities 

Under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
Unaudited Consolidated Statement of Assets and Liabilities For Half Year Ended 30th September 2023 

(Rs in lakhs, unless stated otherwise) 

Half Yearly Ended on | Half Yearly Ended on | Year Ended on 
st. No, Particulars 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Audited 

A[ ASSETS 

1] Non-current assets 
(a)[Property, Plant & Equipment 2982 256264 6737 
(b)[Right-of Use Asset 4209 47.47 

(c)[Financial Assets 
(i) investments B & 

(il Other financial assets 4307 [ZE7) 3005 
{d)[income Tox Assets (net) 5 z 

(e)|Deferred Tax Assets 59650 59707 
(f)|Other Non-Current Assets - 2.20 202 

Total Non-current assets| 71148 2,628.08 74438 

2 current assets 
(2)|Inventories 2744 609.47 2486 
(b)Financial Assets 

() Trade Receivables 27373 77872 636,21 
(i Cash and Cash Equivalents 356.76. 2228 2980 
(] Bank balances other than (i] above p 145,67 145.47 
[iv) Loans and advances 0.96 099 B 
(v] Others 0.36 - 016 

{0)[Other Current Assets 21097 40354 23673 
Total Current Assets 870.22 195667 1,073.23 

Total ASSETS| 1,581.70 45875 181761 

B[EQUITY AND LIABILITIES 
EQUITY 

(2)|Equity Share Capital 111060 1110.60 111060 
(0)[Other Equity 337,98 163247 43979 

Total EQUITY| 1448.58) 2,742.77 1,550.39 

LIABILITIES 
1[Non-Current Liabilities 

(3)|Financial Liabilities 
() Borrowings 2780 62308 10151 

(i) Lease Liabilly 37.24 2087 

(o)[Provisions 214 250 166 

(c)[Deferred Tax Liabilties (net) 1537 
Total Non-Current Liabilties| 67.18 641,01 134,08 

2[Current liabilities 
(a)]Financial Liabilities 

(i) Borrowings - 86851 - 
(i) Trade Payables 

(3] total outstanding dues of micro enterprises and small enterprises; and 
(b total outstanding dues of creditors other than micro enterprises and smal enterprises 4933 3880 67.87 

[ Other Financial Liabilities 256 28376 173 

(v) Lease liability 819 855 
(b][Other Current Liabilities 188 469 078 

(c)[Provisions 398 517 425 
1d)[Current Tax Liabilities (Net] 004 - 

Total Current Liabilities 65.98 1,200.98 123.18 

TOTAL- EQUITY AND LIABILITIES) 158170 458875 181761 

For & on behalf of the Board of Directors| 
SHANTI OVERSEAS (INDIA) LIMITED| 

Place:- Indore. 
Date:- 17th October, 2023 DIN:- 09307230 



SHANTI OVERSEAS (INDIA) LIMITED 

Regd. Off.: 203, 2nd Floor, N.M. Verge, 8/5 Yeshwant Niwas Road, Indore, (M.P.) 452003 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com Website: www.shantioverseas.com 
CIN: L74110MP2011PLC025807 

statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended on 30th September, 2023 
Sr.No. Particulars Quarter Ended Hall Vearly Vearly 

30092023 30.06.2023 30092022 30.09.203 30092022 31.03.2083 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T income 
| Revenve from operations 0.05 72491 368246 724,96 13593.69 1293287 
I Other income 0.58 607 2883 6.66 3045 2875 

Total Revenue {1+ 1) 063 73098 3,711.29 7162 1362414 14,961.62 
B Expenses 

2) Cost of material Consumed 859 2226 635,02 3125 303696 302694 
o) Purchase of Stock in Trade 356 694,77 285712 69832 10,392.77 11,496.21 
<) Changes in Inventories of Finished goods, Work in Progress and Stock 
in Trade (3.94) .sn) 27296 (5.50) 299.70 73219 
[4) Employee Benefits Expense. 3040 2981 5407 6021 5411 167.17 
e) Finance Cost 1086 221 3502 13.07 5902 153,05 
1) Depreciation & Amortisation Expense 514 539 84.95 1053 16654 31831 

[6) Other Expenditure 566 1935 49,96 25.01 7843 137639 
Total Expenses 60.67 2 3,993.10 83289 14,127.53 17,2025 

B Profit/(Loss) before Exceptional and extraordinary items and tax 
Expenses (1-2) (60.09) (a1.29) (281.80) (101.27) (503.39) (2308.63) 

0 Exceptional items 5 A : B 

a Profit/(Loss) before extraordinary items and tax Expenses (3-4) 
(60.04) (41.29) (281.80) (101.27) (503.39) (2,30863) 

3 Extra ordinary Item - - - - - - 

7 Profit/(Loss) before tax Expenses (5-6) (60.09) (a124] (281.80) (10127) (503.39) (2,308.63] 
8 [Tax expenses 

1] Taxes of earler years - - 0.60 - 060 056 

(i Current Tax - S B E & 2 

(i) Deferred Tax ©77) 082 G.a3) 0.05 ©97) (616.16) 

Total Tax Expenses (077) 082 (283) 0.05 (637) (615.61) 

9 Profi (+)/ Loss(-) for the Period (7-8) (59.27), (42.06) (278.97) (101.32)] (497.02)] (1,693.02) 

10 [Other Comprehensive Income. 
tems that will not be reclassified to profit or 1oss 
[Re-measurement gain/ loss) on defined benefit plans (199 156 0.18 10.03) 119 157 

income tax relating to re-measurement gain on defined benefit plans 051 (©51) 0.05) : ©31) (.41) 
[Total Other Comprehensive Income (1.48) 145 013 (0.03)] 088 116 

m Total Comprehensiue income (9+10) (60.75) (@0.61), (278.84) (101.35) (4%6.1) (1.691.86) 

12 Paid Up Equity Share Capital (Face Value of Rs. 10)- each) 111060 111060 111060 111060 111060 11060 

13 Earning per share_of Rs. 10/- each 
) ) Basic 053] (038) @51) 091) @8] (15.29) 

o) Diluted (053] (©38) 251) (091) @.48) 115.20) 
m [Earning per share (After Extra ordinary Items) of Rs. 10/- each 
i) 2) Basic EPS (0353 (038) @51)] (097} @.a8) (35.29) 

o) Diluted (053) (038) @31 (091 (@.48) (15.26) 

For & on behalf of the Board of Directors| 
SHANTI OVERSEAS (INDIA) LIMITED 

Eohnng 
. Karuna Kacholia 

Place:- Indore Whole Time Director 
Date:- 17th October, 2023 DIN:- 09307230 



SHANTI OVERSEAS (INDIA) LIMITED 
CIN : 151211MP2011PLC025807 

Consolidated Statement of Cash Flows for the half year ended 30th September 2023 
(Rs in lakhs, unless stated otherwise) 

Half Year ended Half Year ended Year ended 
Particulars 30.09.2023 30.09.2022 31.03.2023 

{Unaudited) (Unaudited) (Audited) 

A___|CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax (101.27) (503.39) (2,308.62) 
[Adjustments for: 
Depreciation expense 1053 16654 31831 
Finance Costs 13.07 59.02 15305 
interest on Deposit (1.45) (7.54) (©16) 
[Acturial gain and oss (0.03) 119 157 

Profit on sale of Asset (4.85) 
Loss on Stock due to Accident 110 

Loss on Stock of PPE B 117281 

Operating profit before working capital changes (84.00) (284.18) (669.94) 
[Adjustments for: 
[Decrease/ Increase) in Inventories (2:58) 2215 805,66 

[Decrease/(increase) in Loans 12827 063 (2.38) 
Decrease/(Increase) in Trade Receivables 35167 196.79] (249.92) 

[Decreasef Increase] in Other Financial Assets (158.89] 557 3855 

Decrease/(Increase) in Other assets 25565 11325 27981 

Increase/(Decrease) i Trade Payables (7.41] (36.67) 28354 

Increase/(Decrease) in Other Financial Liabilities on 16158 (120.47) 

increase/(Decrease] in Other Liabillties (38.90] (19.19) 1690 

increase/(Decrease) in Provisions 025 (5.66) (751) 

[Cash flow from operating activities post working capital changes 21477 60.69 37464 
Direct taxes (80.15) (60.15)] 

Net cash flow from operating activities (A) 2477 (19.46) 290,49 

B.__|CASH FLOW FROM INVESTING ACTIVITIES 
[Purchase of Property Plant and Equipment (©.76) (79.99) (79.99) 

Interest received 145 753 8.16 
Sale Of Property Plant and Equipment 3800 - 117712 | 
Sale of shares 100 
[Net cash used in investing activities (B) 3969 (72.41) 110534 

C.__|CASH FLOW FROM FINANCING ACTIVITIES 
[Cash flow from Borrowing (55.8) 11956 11,266.49] 
Interest paid (13.07) (59.02) (153.05) 
Payments for Lease Liabilities (3.99) - (@31) 
Net cash used in financing activities (€] (72.91) 6054 (1,423.85) 

INET INCREASE IN CASH AND CASH EQUIVALENTS (A+8+C) 18155 (3133) (24.02) 

(Cash and cash equivalents as at the beginning of the period 175.21 19928 199.28 
Cash and cash equivalents as at the end of the period 356.76 167.95 17527 
[NET INCREASE IN CASH AND CASH EQUIVALENTS 18155 (3133) (24.02) 

Notes 
1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method as set out in Ind AS - 7 - ‘Statement of Cash Flows", 3 notified under Section 133 of the Companies Act, 2013, read| 
with the relevant rules ssued thereunder. 

st cah bl Half Year ended Half Year ended Year ended 
30th September 2023 | 30th September 2022 | 31t March 2023 

1[Balances with banks 30649 889 1579 
2[Cash on hand 5028 1339 1401 
3[Bank deposit with maturity more than 3 months but ess than 12 months 14567 14547 

Cash and Cash Equivalents as stated (1+2+3) 35676 167.95 17527 

For & on behalf of the Board of Directors 
/T OVERSEAS (INDIA) LIMITED| 

Karuna Kacholia 
Whole Time Director 

DIN:- 09307230 Place:- Indore 
Date:- 17th October, 2023 



I. The unaudited consolidated financial statements for the quarter and half year ended 

30"September, 2023 were reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meetings held on October 17,2023 and have been subject 

to limited review by the Statutory Auditors of the Company. The above results have been 

prepared in accordance with the Indian Accounting Standard (Ind-AS) as prescribed 

under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules, 2016. 

2. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes 

the Provident Fund and Gratuity Act and rules thereunder, The Ministry of Labour and 

Employment has also released draft rules thereunder on 13 November 2020, and has 

invited suggestion from stakeholders which are under active consideration by the 

Ministry. The Company will evaluate the rules, assess the impact, if any. and account for 

the same once therulesarenotifiedandbecomeeffective. 

3. During the half year ended the company has sold its Plant and Machinery pursuant to 

approval sought vide resolution passed in AGM held on 30™ September 2022. During this 

quarter Profit on sale of Plant and Machinery is Rs 4.84 (in lakhs) which is shown under 

head other income in financial statements. 

4. During the half year ended 30thSeptember 2023, the Company has disposed off its entire 

stake in one of the wholly owned subsidiary namely BIOGRAIN PROTINEX PRIVATE 

LIMITED on 5" June 2023. The transfer of shares was made at cost. The approvals for 

the same was taken by the Company vide resolution passed in EGM held on 5" June 

2023. 

5. Earning per share for interim period is not annualized. - 

6. Tax expense includes current tax, deferred tax and taxes for earlier years. 

7. Figures of previous periods have been regrouped and reclassified wherever necessary, to 

make them comparable to the current period. 

Date: 17" October 2023 
Place: Indore Whole Time D


